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$VFKDIIHQEXUJ LVW HLQH OHEHQVZHUWH 6WDGW
$EHU /HEHQVTXDOLW|W HQWVWHKW QLFKW YRQ VHOEVW

OHQVFKHQ WUDJHQ GHQ $0O0OWDJ GLHVHU 6WDGW )DPLOLHQ
(KUHQDPWOLFKH XQG YLHOH DQGHUH VRUJHQ GDI%U GDVV $
EUDXFKHQ YHUO!VVOLFKH 5DKPHQEHGLQJXQJHQ IXQNWLRQL
3ROLWLN GLH 3ULRULW!WHQ VHW]W

LU VWHKHQ 1%U HLQH .RPPXQDOSROLWLN GLH B3UREOHPH EF
GLH LP $OOWDJ IXQNWLRQLHUHQ 6FKULWW I%U 6FKULWW .O
YHUDQWZRUWXQJVYROO

8QVHU $QVSUXFK LVW HLQH 6WDGW

GLH 1%U DOOH *HQHUDWLRQHQ XQG /HEHQVSKDVHQ +HLPDW |
LQ GHU )DPLOLHQ HQWODVWHW ZHUGHQ

EDXHQ XQG ZRKQHQ YRUDQNRPPHQ

IIHQWOLFKH 5!XPH VLFKHU XQG QXW]EDU VLQG

XQG :HUWVFK SIXQJ YRU 2UW HUKDOWHQ EOHLEW

'DI%U ZROOHQ ZLU DOV QHXH )UDNWLRQ 9HUDQWZRUWXQJ LP
NRQNUHWHQ 9RUVFKO!JHQ NODUHQ =LHOHQ XQG GHP %OLEN

$6&+$))(1%85*% 925$1%5,1*(1
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J)DPLOLHQ VLQG HLQ |JHQWUDOHU 7HLO GHV $OOWDJV GLHVHU
$UEHLW (KUHQDPW XQG 3I0HJH RIW SDUDOOHO 6WHLJHQGH
YLHOH )DPLOLHQ VS%UEDU :LU VHW]HQ XQV I1%U 5DKPHQEHG
$OOWDJ HQWODVWHQ 1LFKW PLW 6\PEROSROLWLN VRQGHUC
7THLOKDEH HUP ,JOLFKHQ XQG GDV W |JOLFKH /HEHQ HLQIDFKH

17(/1,*(17 9(57(,/(1 81" .267(1 %5(06(1

JUHLH 30'W]JH LQ HLQHP 6WDGWWHLO EHL :DUWHOLVWHQ LP I
VRQGHUQ 2UJDQLVDWLRQVYHUVDJHQ :LU IRUGHUQ HLQ GLJL
9HUI%JEDUNHLWHQ VWDGWZHLW VRIRUW VLFKWEDU PDFKW *
GHU .LWD *HE%KUHQ KDW LP +DXVKDOW VWULNWHQ 9RUUDQJ

(,1()$0,/,(1.$57( )25 $6&+$))(1%85*

JUHL]JHLW GDUI NHLQH JUDJH GHV *HOGEHXWHOV VHLQ :LU V
J)DPLOLHQNDUWH HLQ GLH 9HUJ%QVWLJIJXQJHQ 1%U 6FKZLPPE
IIHQWOLFKHQ 1DKYHUNHKU VRZLH WHLOQHKPHQGH %HWULH
E%QGHOW =LHO LVW HLQH VS%UEDUH (UOHLFKWHUXQJ 1%U )
EHVWHKHQGHU $QJHERWH

$1*(%27( )25 +(5%67 81' :,17(5

BWDGWE%FKHUHL XQG !KQOLFKH (LQULFKWXQJHQ VROOHQ LFP
GHQ :LQWHUIHULHQ LQ HLQHP UHGX]LHUWHQ %HWULHE JH 11
$XIHQWKDOWY XQG /HUQRUW PLW YHUO!VVOLFKHQ =HLWHQ
HLQHP 3LORWPRGHOO HUIROJHQ PLW DQJHSDVVWHQ ~“11QXQJ
3HUVRQDOO VXQJHQ

6$8%(5( 63,(/3/t7=( 72,/(77(1 ',()81.7,21,(5(1

*URjH 6SLHOSO!W]H EUDXFKHQ IHVWH EDUULHUHDUPH 7RLOF}
.OHLQHUH 30!'W]H VROOHQ PLW UREXVWHQ ZDUWXQJVDUPHQ
ZHUGHQ SUDNWLVFK VDXEHU XQG EH]DKOEDU

67$'7 '(5 6((3)(5'&+(1

6FKZLPPHQ LVW HLQH *UXQGIHUWLJIJNHLW 8QVHU =LHO LVW
GHU J]ZHLWHQ .ODVVH VLFKHU VFKZLPPHQ NDQQ 'HVKDOE VH
.LQGHU 6FKZLPPNXUVH HUJ!QJHQGH $QJHERWH I%U (OWHUQ
6FKXOVFKZLPPHQ HLQ B6LFKHUKHLW LP :DVVHU PXVV 1%U DOC

(,+1%$&+760%$5.7 $8&+ )z5 )$0,/,(1

$P :RFKHQHQGH VROO GHU :HLKQDFKWVPDUNW JH]JLHOW IDPL
‘LU GHQNHQ DQ OLWPDFKDQJHERWH 1%U .LQGHU 5XKH XQG ¢
J)DPLOLHQSURJUDPP )DPLOLHQ EUDXFKHQ 30DW] =HLW XQG

$6&+$))(1%85*% 925$1%5,1*(1
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(LQH VWDUNH UHJLRQDOH :LUWVFKDIW LVW NHLQ 6HOEVW]ZH
6LH LVW GLH *UXQGODJH 1%U JXWH 6FKXOHQ EH]DKOEDUHYV :
5!XPH XQG HLQH KDQGOXQJVI'KLJH .RPPXQH :LU VWHKHQ 1%l
GLH :HUWVFK _ SIXQJ LQ GHU 6WDGW K!OW XQG $UEHLWVSO!W
XQG UHDOLVWLVFKHQ ,QVWUXPHQWHOQ

6&+1(//(6 1(7= ,67 *581'9(5625*81*

BFKQHOOHYV ,QWHUQHW LVW KHXWH *UXQGYHUVRUJXQJ I%U P
'LUWVFKDIW ,Q NOHLQHUHQ .RPPXQHQ ZLH *ROGEDFK %EHUC
9HUVRUJXQJVZHUNH GHQ *ODVIDVHUDXVEDX VHOEVW )%U HL
HLQ VROFKHV ORGHOO PLW GHXWOLFK K, KHUHQ WHFKQLVFKH
RUJDQLVDWRULVFKHQ $QIRUGHUXQJHQ YHUEXQGHQ :LU VHW
NRRUGLQLHUWHQ $XVEDX PLW SULYDWHQ $QELHWHUQ *OHLF
/ VXQJHQ QLFKW JUXQGV!W]OLFK DXV ZHQQ ODUNWPRGHOOH
BWDGWWHLOH GDXHUKDIW DEJHK!QJW ZHUGHQ 9RUDXVVHW];
7UDJI'KLINHLW XQG HLQ NODUHU 1XW]HQ 1%U GLH 6WDGW

(,1 $1635(&+3$571(5 ./$5( $17:257(1

9LHOH %HWULHEH YHUOLHUHQ =HLW XQG *HOG ZHLO =XVW!Q
9HUIDKUHQ ]X ODQJH GDXHUQ :LU VHW]HQ XQV 1%U HLQH ]JHC
'LUWVFKDIWVI UGHUXQJ HLQ GLH *HQHKPLJIJXQJHQ NRRUGLOQI
5%FNPHOGXQJHQ JLEW 6FKQHOOH XQG YHUO!VVOLFKH 9HUID

% (75,(%61$&+)2/*( 6,&+(51

9LHOH ZLUWVFKDIWOLFK JHVXQGH %HWULHEH LP +DQGZHUN

VWHKHQ YRU HLQHP *HQHUDWLRQHQZHFKVHO +!XILJ VFKHLW
JLOQDQJLHUXQJ :LU VHW]HQ XQV 1%U HLQ UHJLRQDOHV )LQDQ
%HWULHEVQDFKIROJHQ ]X HUP JOLFKHQ $UEHLWVSO!W]H ]X

GHU 6WDGW ]X KDOWHQ “IIHQWOLFK XQWHUVW¥%W]WHV .DSL\
XQG HLQHQ QDFKYROO]JLHKEDUHQ 1XW]HQ 1%U $VFKDIIHQEXU

1(8*521'81*(1 (507*/,&+(1 67$77 % (+,1'(51

,Q $VFKDIIHQEXUJ IHKOW HLQ HLQIDFKHV QLHGULJVEKZHOOL
IHXJU%QGXQJHQ XQG *HVFK!IWV%ZEHUQDKPHQ :LU VHW]HQ X
*U%QGHU]XVFKXVV HLQ XP QHXH /!GHQ 'LHQVWOHLVWXQJHQ
HUP JOLFKHQ XQG /HHUVW!QGH ]X EHOHEHQ 'HU =XVEFKXVV V
HWZD EHL OLHWH $XVVWDWWXQJ RGHU 8PEDX XQG DQ HLQII
.ULWHULHQ JHEXQGHQ VHLQ

$6&+$))(1%85*% 925$1%5,1*(1






'LH 6BWDGWHQWZLFNOXQJ LQ $VFKDIIHQEXUJ PXVV VLFK DQ Y
XQG 9HUVRUJXQJIJVEHGLQJXQJHQ DQSDVVHQ RKQH GLH %HG¥
GHQ $XJHQ ]X YHUOLHUHQ =LHO LVW HLQH QDFKKDOWLJH 2U
‘RKQUDXP VFKDIIW XQG EHVWHKHQGH 4XDUWLHUH VW!UNW

"(1 621'(5:(* %((1'(1

$OV ZRKO HLQJLJH 6WDGW LQ %D\HUQ HQWVFKHLGHW KLHU G
PHKU DOV GUHL 9ROOJHVFKRVVHQ RGHU 1%QI :RKQHLQKHLWH
Q.WLJHQ :RKQUDXP XQQ _ WLJ 'LHVH (QWVFKHLGXQJHQ JHK U]
9HUZDOWXQJ QLFKW LQ SROLWLVFKH *UHPLHQ :LU VHW]HQ .
VRIRUW ]X !QGHUQ 'DV EHVFKOHXQLJW *HQHKPLJXQJVYHUIDI
OHKUNRVWHQ HLQIDFK GXUFK ZHQLJHU %%URNUDWLH

9(5%(66(581* '(5 :2+19(5+1/71,66(

*XWHV :RKQHQ EUDXFKW YHUO!VVOLFKH 5DKPHQEHGLQJXQJH
6WDGWWHLOH PLW IXQNWLRQLHUHQGHU ,QIUDVWUXNWXU -H
%EHU VLFKHUH :HJH YHUI%JHQ XQG HLQH YHUO!VVOLFKH *UX
GDUI QLFKW LVROLHUW JHGDFKW ZHUGHQ .XUJH :HJH JZLVFK
(LOQNDXIHQ XQG JUHL]HLW HUOHLFKWHUQ GHQ $OOWDJ VSDU
OHEHQGLJ 6WDGWHQWZLFNOXQJ PXVV GLHVH =XVDPPHQK'!QJ
'RKQJHELHWH VR SODQHQ GDVV VLH LP $OOWDJ IXQNWLRQLH

%(=$+/%$5(6 :2+1(1 )25 $//( *(1(5%$7,21(1

LU EUDXFKHQ 5DXP 1%U MHGH /HEHQVSKDVH YRQ GHU NOHL
ELV ]XP EDUULHUHIUHLHQ $OWHUVUXKHVLW] OLW GHP (LQKH
GDI%U GDVV VLFK $VFKDIIHQEXUJHU LKUH +HLPDW DXFK OHL
GHQNHQ ZLU GDEHL QLFKW LVROLHUW VRQGHUQ VWLPPHQ :F
GHP 8PODQG DE

3$5.(1 0,7 9(5181)7
3DUNUDXP LVW NHLQ /X[XV VRQGHUQ QRWZHQGLJH ,QlUDVW!
SDXVFKDO |X VWUHLFKHQ VFKDIIHQ ZLU HFKWH $OWHUQDWL
NRQVHTXHQWH 6FKDIIXQJ YRQ 6WHOOSO!W]JHQ EHL 1HXEDXW!
3DUNVXFKYHUNHKU K!OW :HJH 1%U 3I0HJHGLHQVWH XQG +DC
ORNDOHQ +DQGHO

*(1(5$7,21(1*(5(&+7( 67$'7*(67$/781*

'RKQHQ PXVV %HJHJQXQJ VFKDIIHQ :LU | UGHUQ JH]LHOW OH
XQG JHPHLQVFKDIWOLFKH :RKQIRUPHQ GLH -XQJ XQG $OW Y
YHUKLQGHUQ 'LH *UXQGYRUDXVVHW]XQJ GDI%U LVW NRQVHT
ZHQQ :RKQXQJHQ XQG 8PIHOG VFKZHOOHQIUHL VLQG EOHLE\
JHEHQVSKDVH HLQ HFKWHV =XKDXVH 'D]X JHK _UW DXFK GDV
%DU]DKOXQJ HUKDOWHQ EOHLEW

$6&+$))(1%85* 925$1%5,1*(1






6LFKHUKHLW HOQWVWHKW QLFKW DOOHLQ GXUFK .RQWUROOH
5DXP GHU IXQNWLRQLHUW 6DXEHU %EHUVLFKWOLFK XQG N
‘LU VHW]HQ XQV 1%U 2UGQXQJ LP $OOWDJ HLQ GRUW ZR OHQ
DXIKBQWQG EHZHJHQ =LHO LVW HLQ ,IIHQWOLFKHU 5DXP Gl
DXV]XJUHQ]HQ

*5 [/3/t7=( 6$8% (5 187=(1 67$77 7(8(5 $8)5180(1

"IIHQWOLFKH *ULOOSO!W]H ZLH LQ 6FKZHLQKHLP ZHUGHQ DQ
UHJHOP!iLJ YHUP%OOW |[XU%FNJHODVVHQ 'HU $XIZDQG I%U 5
BWDGWNDVVH :LU VHW]HQ DXI HLQIDFKH HUH NDWDIPOHE D HUD RE
VFKZHUHQ 'HFNHOQ VRZLH HLQH JHUHJHOWH 1XW]XQJ PLW $¢
VDXEHU KLQWHUO!VVW EHNRPPW VHLQ *HOG ]XU%FN :HU YH
DXWRPDWLVLHUWHY 9HUIDKUHQ JHSU%IW ZHUGHQ XP GLH 9t

+$837%%$+1+2) $6&+9$))(1%85* 6,&+(5+(,7 '85&+ 25'181* 81" 7% ("
'HU +DXSWEDKQKRI LVW GDV (LQJDQJVWRU |KKHLEWDBWiKQG S
YLHOHUFBEHQV 8Q%EHUVLFKWOLFKH 9HUNHKUVI%KUXQJ )DOVF
GXQNOH %HUHLFKH XQG XQJHRUGQHWH $XIHQWKDOWH DXI G
8QVLFKHUKHLW LQVEHVRQGHUH DEHQGV XQGHROWFWW\ LGHK U
$OOKHLOPLWWHO (QWVFKHLGHQG VLQG Z2EHUVLFKW %HOHXI
IUHLJHKDOWHQH /DXIZHJH XQG DEJHVWLPPWH =XVW!QGLJNHL
2UGQXQJVGLHQVW 3ROL]JHL (LJHQW%PHUQ XQG 7D[LJHZHUEH}
(UJ!'QJHQG VR GIOWE@R BMWHIN HWQW ZHUGHQ XP GXUFK 3U!VHQ] $§
9HUPLWWOXQJ .RQIOLNWH IU%K]JHLWLJ ]X UHGX]LHUHQ XQG 2

6&+87= 67$77 $%=2&.(

9HUNHKUV%EHUZDFKXQJ GDUI NHLQ *HVFK!IWVPRGHOO XU +]
IRUGHUQ NRQVHTXHQWH .RQWUROOHQ GRUW ZR 6FKXW]EHG:
BFKXOHQ .LWDV XQG 6HQLRUHQKHLPHQ 5HLQH (LQQDKPH %
%EHUVLFKWOLFKHQ 6WHOOHQ OHKQHQ ZLU DE :DKUH B6LFKHL
QLFKW GXUFK *'QJHOXQJ GHU $XWRIDKUHU

)(8(5:(+5 =8.81)76)(67 $8)67(//(1

'LH )HXHUZHKU LVW HLQ JHQWUDOHU %HVWDQGWHLO GHU _II}
ZDFKVHQGHU 6WDGW GLFKWHU %HEDXXQJ XQG QHXHQ 5LVLN
$QIRUGHUXQJHQ DQ (LQVDW]NU!IWH XQG ,QIUDVWUXNWXU
‘LU VHW]HQ XQV GDI%U HLQ GDVV 6WDQGRUWH $XVU¥%VWXQ
JHXHUZHKU PLW GHU 6WDGWHQWZLFNOXQJ 6FKULWW KDOWHC
9HUI%JEDUNHLW XQG IXQNWLRQLHUHQGH ,QIUDVWUXNWXU VI
JHIHQ%EHU DOOHQ %%UJHUQ

$6&+$))(1%85* 925$1%5,1*(1






'LH )ROJHQ GHV .OLPDZDQGHOV VLQG DXFK LQ $VFKDIIHQEXU
+LW]HSHULRGHQ XQG 6WDUNUHJHQ EHODVWHQ ]XQHKPHQG Ol
1IDWXU .RPPXQDOSROLWLN PXVV GDUDX| SUDJPDWLVEKH $QV
8QVHU 6FKZHUSXQNW OLHJW DXI| .OLPDDQSDVVXQJ LP $O0OWD
EHVVHUH $XIQDKPH YRQ 5HJHQZDVVHU XQGQHLONZWD/EWNOLP
OHEHQVZHUW EOHLEW

+,7=(6&+87= 81" 67$'7./,0% 9(5%(66(51

‘LU VHW]HQ XQV I1%U PHKU 6FKDWWHQ XQG .%KOXQJ LP _IIHQ!
LQVEHVRQGHUH LQ GHUX®EI MO BUNR QUM ARQHB®MUHLFEFKHQ 'D]X

JHK UHQWXOLEKH %!XPH *U%QIO'FKHQ VRZLH SXQNWXHOOH

JHHLIJQHWHQ 2UWHQ

'DFK XQG )DVVDGHQEHJU%QXQJ VROOHQ GRUW JHI UGHUW ZF
PHVVEDU YHUEHVVHUQ

5(*(1:$66(5 187=(1 67%$77 352%/(0( 9(5/$*(51

6WDUNUHJHQ HUIRUGHUW HLQH YRUDXVVFKDXHQGH 6WDGWS
‘LU VHW]HQ XQV I1%U GLH (QWVLHJHOXQJ JHHLJQHWHU )O!FKF
YHUVLENHUXQJVI'KLJHU %HO!JH HLQ GDPLW 5HJHQZDVVHU Y
QLFKW [XWX@HOPWWQ!OH XQG 8QWHUOLHJHU ZLUG

(1(5*,( ()),=,(17 187=(1 2+1( 2%(5)25'(581*

(QHUJLHHIIL]ILHQ] LVW HLQ ZLUNVDPHU %HLWUDJ ]XP .OLPDVI
VW!GWLVFKHDQOWIVXVHQ XQW]GDI%U HLQ GDVV NRPPXQDOH %}t
ZLH 6FKXOHQ .LWDV 9HUZDOWXQJVJHE!XGH XQG (LQVDW]JH
VDQLHUW ZHUGHQ O9LHOH GLHVHU *HE!XGH VLQG -BWKU]JHKQW|
(QHUBYHUOXVWH 'LH 6WDGW PXVV KLHU PLW JXWHP %HLVSL
6DQLHUXQJHQ VHQNHQ GDXHUKDIW %HWULHEVNRVWHQ YHUE
HUK,KHQ GLH 9HUVRUJXQJVVLFKHUKHLW

3ULYDWH (LJHQW ZIPH G ZRIOIOHQHRUPQG EHUDWHQ VWDWW QH
9HUSIOLFKWXQJHQ ]X VFKDIIHQ

80:(/7 :,576&+$)7 81' $//7%$* =86%$00(1'(1.(1

.OLPBR/XW] GDUHQHBRKG®HD $OOWDJ GHU OHQVFKHQ DXVJHVSLF
ODiQDKPHQ P%VVHQ SUDNWLNDEHO EH]DKOEDU XQG ZLUNVD
HLQH 6WDGWHQWZLFNOXQJ GLH 8PZHOW ZLUWVFKDIWOLFKEF
9HUDQWZRUWXQJ YHUELQGHW XQG / VXQJHQ ELHWHW GLH L
(LJHQW¥%PHU ZROOHQ ZLU LQIRUPLHUHQ XQG EHUDWHQ VWD
$XVZLUNXQJHQ YHUVLHIJHOWHU )O!FKHQ DXI +LW]JHHQWZLFNC

$6&+$))(1%85* 925$1%5,1*(1
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,QIUDVWUXNWXU HQWVFKHLGHW %EHU /HEHQVTXDOLW!W 6LH
6LFKHUKHLW VFKDIIHQ XQG YHUO!VVOLFK IXQNWLRQLHUHQ
XQG IITHQWOLFKH (LQULFKWXQJHQ NRQVHTXHQW DP WDWV!FI

9(5.(+5 1$&+ 6(,1(0 187=(1 )25 ',( 67$'7 25'1(1

3HQGOHU $QZRKQHU VRZLH .XQGHQ YRQ +DQGHO XQG *DVWL
IXQNWLRQLHUHQGH :HJH XQG P%VVHQ LP 9HUNHKU SULRULVL
'XUFKJDQJVYHUNHKU RKQH 1XW]HQ 1%U GLH 6WDGW VROO EH
GDEHL GDV JHQWUDOH 6WHXHUXQJVLQVWUXPHQW DNWXHOO
/I%FNHQVFKOXVV ]ZLVFKHQ 1RUGULQJ XX®& VUO DIQIOUL ¥AMLAID Q C
JHVFKORVVHQ ZHUGHQ XP 9HUNHKU ]X RUGQHQ XQG :RKQJHE

5$'9(5.(+5 %5$8&+7 6,&+(5( 81' '85&+*1t1*,*( 9(5%,1'81*(1
BWDWW SXQNWXHOO )DKUUDGVWUD{HQ DXV]XZHLVHQ VHW]H:
)DKUUDGNRUULGRUH HQWODQJ JHHLJQHWHU $FKVHQ 6LH E%
GLH 6LFKHUKHLW XQG UHGX]LHUHQ .RQIOLNWH ODiQDKPHQ F
JHQXW]W ]X ZHUGHQ 6\PEROLVFKH 6FKQHOOO VXQJHQ KHOIF
5DGYHUNHKU JHK UW DXFK VLFKHUHV $EVWHOOHQ 2KQH YHL
$EVWHOODQODJHQ VFKHLWHUW GHU 8PVWLHJ LP $OOWDJ

“Y)(17/,&+( 72,/(77(1 ,1)5$6758.785 ',()81.7,21,(57
“IIHQWOLFKH 7TRLOHWWHQ JHK_UHQ ]XU *UXQGYHUVRUJXQJ I
7RLOHWWH LVW ULFKWLJ ZLUG LQ $VFKDIIHQEXUJ MHGRFK
LQ GHQ 6WDGWWHLOHQ :LU VHW]HQ XQV 1%U HLQH EHUDUE!
YHUO!VVOLFK QXW]EDUH 7RLOHWWHQ VRZLH IHVWH $QODJHQ
UREXVWH OLQL 7RLOHWWHQ DQ NOHLQHUHQ 6WDQGRUWHQ

9(5.$8) '(6l,.806 9(5+,1'(51

'DV .OLQLNXP $VFKDIIHQEXUJ LVW 7HLO GHU NRPPXQDOHQ 'D
(UZHLWHUXQJ GHU OHW]WHQ -DKUH ZXUGH QLFKW DXVUHLFKI
3HUVRQDOSODQXQJ EHJOHLWHW )DFKNU!I'WH P%VVHQ DNWLY
NODU 'DV .OLQLNXP PXVV LQ NRPPXQDOHU 7U!JHUVFKDIW EO
YRQ .%FKH RGHU :!VFKHUHL G%UIHQ QLFKW DOOHLQ ZLUWVF}
4XDOLW!W XQG $UEHLWVEHGLQJXQJHQ EHZHUWHW ZHUGHQ

63257671t77(1 6,1192// 9(57(,/(1

6SRUWYHUHLQH OHLVWHQ HLQHQ ZLFKWLJHQ %HLWUDJ ]X ,Q)
*HPHLQVFKDIW 'DI%U EUDXFKHQ VLH IXQNWLRQLHUHQGH 6SF
XQJOHLFK YHUWHLOW VLQG :LU ZROOHQ LKUH 1XW]XQJ VWD
9HUHLQH XQQ ,WLJ ]X YHUODJHUQ 1HEHQ RUJDQLVLHUWHQ $¢
DXFK IUHL [XJ!QJOLFKH 5!XPH 1%4U %HZHJXQJ 6SLHO XQG %R
XQYHU]JLFKWEDU XQG P%VVHQ HUKDOWHQ XQG DXVJHEDXW ZlI

$6&+$))(1%85* 925$1%5,1*(1
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$VFKDIIHQEXUJ YHUI%JW %EHU HLQ UHLFKHV NXOWXUHOOHV
~XJHQGDQJHERWH SU!JHQ GDV 6WDGWOHEHQ XQG VFKDIIHQ ©
JHEHQVTXDOLW!W ,Q GHQ YHUJDQJHQHQ -DKUHQ ZXUGH -XJH
GHP _IIHQWOLFKHQ 5DXPUMH®UHQJIJWXI YHUO!VVOLFKH 5DKPH
VWDWW SDXVFKDOHU 9HUERWH DXI NODUH 5HJHOQ XQG QXW
BWDGWOHEHQ QLFKW DQ GHVVHQ 5DQG

*$6752120,( % (/(%(1

'LH $VFKDIIHQEXUJHU *DVWURQRPLH LVW 7HLO GHU ORNDOHC
7JUHIISXQNW LU VHW]HQ DXI HLQHQ UHJHOWPL HEH@ 'XP R B
]X HUNHQQHQ XQG JHPHLQVDP /,VXQJHQ ]X HQWZLFNHOQ 'D]
SHIHOXQJHMQ | HWQAQIDVWURQRPLH IDLUH %HWHLOLJXQJVPRGHO
HLQIDFKH *HQHKPLJXQJVYHUIDKUHQ 1%U NOHLQHUH $NWLRQt
*DVWURQRPLH ]X EHOHEHQ XQG GDV 6WDGWOHEHQ |X |,UGHU

5t80( )25 -8*(1' 6&+$))(1
XJHQGOLFKH EUDXFKHQ 2UWH DQ GHQHQ VLH VLFK DXIKDOV
ZHUGHQ :LU VHW]HQ DXI| UREXFVKMHX &LE HYWLBKW]EDUH )O!FKH
JIIHQWOLFKHQ 5DXP 2I1IHQH 6SRUWDQJHERWH ZLH 3XPSWUDF
%HZHIXQJVIO!'FKHQ XQG OHJDOH *UDIILWL :!QGH I, UGHUQ (LJ
UHGX]LHUHQ .RQIOLNWH XQG HUK KHQ GLH $XIHQWKDOWVTXI

~8*(1' 1,&+7 9(5*(66(1

BWUHHWZRUN XQG EHWUHXWH $QJHERWH VLQG HLQ ZLFKWLJ
“XJHQGDWEKBLH KRQIBONWH IU%K ]X HUNHQQHQ XQG ]X HQWV]
XQV 1%U HLQH YHUO!VVOLFKH 8QWHUVW%W]XQJ EHVWHKHQG
BWDGWMXJHQGULQJV HLQ

.8/785 (507*/,&+(1

. XOWXUHOOH $QJHERWH HQWVWHKHQ RIW DXV (QJDJHPHQW
WUDQVSDUHQWH 5HJHOQ I%U NOHLQH .XOWXUIRUPDWH RIIH
9HUDQVWDOWXQJHQ .XOWXU VROO VLFKWEDU VHLQ XQG VWI
+%UGHQ

)/ T&+(1 ./8*% (17:,&.(/1 67$77 (,13)(5&+(1

JO!FKHQ VLQG HQGOLFK (QWVFKHLGXQJHQ ZLUNHQ %EHU -DK
JHSODQWHQ *HZHUEHSDUN 5LFKWXQJ 6WRFNVWDGW EUDXFEKYV
BWDWW QHXH )O!FKHQ JZLVFKHQ EHVWHKHQGH *HELHWH ]X ]Z
YRUKDQGHQH 6WUXNWXUHQ VLQQYROO ZHLWHUHQWZLENHOW
6FK . QEXVFK JHVW!UNW ZHUGHQ N,QQHQ

$6&+$))(1%85* 925$1%5,1*(1



'(02.5$7,6&+( 0,7635%$&+( )"5'(51 %25*(551t7( (,1)2+5(1

,Q HLQ]HOQHQ )UDJHQ NRPPW GHU 6WDGWUDW WURW] LQWHC
JURQWHQ YHUK!UWHQ VLFK /,VXQJHQ 1EQ FHLLEHD &0 RN IQHN VO (
% %UJHUU!WH KHOIHQ QHXH 3HUVSHNWLYHQ ]X HU_IIQHQ :LU
%%UJHUU!WH JH]JLHOW XQG WKHPHQEH]RJHQ HLQ]XVHW]HQ Z
(QWVFKHLGXQJVSUR]JHVVH IHVWJHIDKUHQ VLQG =XI'00LJ DX
%%UJHU HUDUEHLWRQW HP FHKQVMPKH U9RHYBKOWXQGLH DOV
*UXQGODJH 1%U GLH ZHLWHUH %HUDWXQJ L P \6MAVD]G\@ UNDHAL GH. H
JHZ!KOWHQ *UHPLHQ WLH @BUW]H® ]XV!W]JOLFKHU 6DFKYHUYV
$OOWDJVHUIDKUXQJ XQG HLQ QHXHU %OLFN QRWZHQGLJ VLQ
/ VXQJHQ ]X NRPPHQ
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